ICN: General Mandate 2016
On 16 Jun 2016, IDICO Investment Construction Oil and Natural announced the General Mandate 2016 as follows:
Article 1: Approve the following:
1.1 Operation result of 2015 and operation plan for 2016 of IDICO Investment Construction Oil and Natural

1.2 Review, assessments of Board of Directors on management of the Company in 2015

1.3 Report 2015 of Supervisory Board 

1.4 Audited financial statement 2015

1.5 Plan for profit distribution and dividend payment for 2015

- Distributed profit: VND 8,124,648,945

+ Investment Development Fund 10%: VND 812,464,894

+ Welfare Reward Fund 7%: VND 568,725,426

+ Dividend payment 12%: VND 6,000,000,000

Article 2: Approve the plan for 2016 as follows:

2.1 Main indicators:

- Total production: 451.0 billion dongs

- Total revenue: 272.5 billion dongs

- Development and investment value: 48.5 billion dongs

- Profit before tax: 9.5 billion dongs

2.2 Plan for profit distribution, dividend payment and remuneration for Board of Directors, Supervisory Board for 2016

a. Appropriation for funds:

- Investment Development Fund: 10%

- Welfare Reward Fund: 7%

b. Expected dividend payment: 12%

c. Remuneration for Board of Directors and Supervisory Board 

- Remuneration for members of Board of Directors and Supervisory Board (cum other positions)

+ Chair of Board of Directors: VND 4,000,000/ month (if any)

+ Members of Board of Directors: VND 3,000,000/person/month

+ Head of Supervisory Board: VND 3,000,000/ month

+ Member of Supervisory Board: VND 1,000,000/person/month   

+ Secretary of the Company: VND 2,000,000/ month

2.3 Approve the selection of CPA Vietnam – member of Moore Stephens International Auditing Firm to audit financial statement 2016 of the Company

2.4 Approval of amending point b, clause 1, article 1; clause 3 and 3b article 11; point m, clause 2, article 14; point a, clause 2 and clause 3 of article 17; clause 1 and 2 of article 18; article 20; caluse 8 of article 21; article 23; clause 2 and 4 of article 24; clause 2 of article 32 and removal of clause 5 of article 5 of the Charter which was revised on 18 Apr 2013 in order for compliance with new Corporate Law

2.5 Approve the plan for research to make projects for complex of hotels, luxury apartments, office buildings at No. 04 Thuy Van, Ward 8, Vung Tau City

2.6 Approve the plan for seeking, investment or repurchase of projects for industrial infrastructure
2.7 Approve the plan for compensation of 2-3 ha of land at My Xuan Industrial Park B1-CONAC and study to make a project for building housing and services for workers at the industrial park with an area of 3-5 ha 

Article 3: Result of electing members of Board of Directors for term of 2012 – 2017:

The annual General Meeting of Shareholders appointed Mr. Doan Dac Hieu and Mr. Pham Van Thinh to Board of Directors of IDICO Investment Construction Oil and Natural to replace Mr. Tran Thanh Kieu and Mr. Tran Thanh Lam

Article 4: Result of electing members of Supervisory Board for term of 2012 – 2017:

The annual General Meeting of Shareholders appointed Mr. Tran Quang Duy as member of Supervisory Board of IDICO Investment Construction Oil and Natural to replace Mr. Vu Anh Tuan.

Article 5: Implementation 

This General Mandate was approved at annual General Meeting of Shareholders 2016 and took effect as from 10 Jun 2016.

Members of Board of Directors, Supervisory Board, Management Board of IDICO Investment Construction Oil and Natural take responsibility for making plans and carrying out the General Mandate. 

